MarketData Monitor

sector: residential development

North West Pricing

North West has seen overall negative movement in the
annual house price change for 2011, resulting in a fall in
the index to Q3 2009 levels, wiping out the gains of
2010. Commentators predict a flat market through
2012 at best, with bearish predictions forecasting
further price falls.

New Build Pricing

Average new build prices in the North West showed a
small rise in 2011 to the highest level for 3 years, due to
a move away from apartments and first time buyer
units. The level of average mortgage advances and
buyer incomes have also risen accordingly.

House Building

New build starts in the North West peaked at a 2-year
high in Q3 2011. Despite a steady pick up in starts over
2011, contextual numbers are woefully low. Coupled
with the fluctuating levels of affordable unit starts,
national levels of new build units continue to fall well
short of government targets.

Lending

2011 saw a small rise in mortgage lending levels,
although there was no significant improvement over
2010. The number of mortgage approvals mirrored this
trend, although represented only a 9% rise on the
dramatic slump in approvals seen at the end of 2009.
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Rise and Fall

Crewe - sixth highest rise in house prices in the UK for 2011
- 6% rise to an average price of £132,873

Stockport and St Helens - ninth and tenth biggest 2011 UK
house price fall -11% and -10% (£154,041 and £106,361)
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North West New Build Prices, Mortgage & Buyer Income

Average New Build Unit Price & Mortgage Advance
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Our sector focus on development land sales
and development consultancy, means clients
benefit from our intimate understanding of
market demand, values and sentiment
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